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Public 

 
Date: February 5, 2024  
 
To 
BSE Limited 
P. J. Towers, Dalal Street 
Fort, Mumbai 400 001 
 
Subject : Outcome of Board Meeting  
 
Dear Sir/ Madam,  
 
We wish to inform you that at the meeting of the Board of Directors of the Company held 
today i.e. on Monday, February 05, 2024, the Board has inter-alia approved the Un-
audited Financial Results of the Company for the quarter ended December 31, 2023, in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations).  
 
We would like to state that the Statutory Auditors of the Company have issued Limited 
Review Report with unmodified opinion on the financial statements.  
 
Accordingly, we hereby submit the Unaudited Financial Results for the quarter ended 
December 31, 2023 along with following documents:  

1. Limited Review Report issued by the Statutory Auditors of the Company; 
2. Statement on utilisation of issue proceeds of NCDs & deviations, if any, in terms of 

Regulation 52 (7) and 52 (7A) of SEBI Listing Regulations 
 

Please take the above on your record and oblige. 
 
Thanking you,  
 
Yours faithfully, 
For John Deere Financial India Private Limited 
 
 
 
Ankush Lawate 
Company Secretary & Compliance Officer  
Membership No. A 32706 

http://www.deere.co.in/


 Rs. in Lakhs

Quarter ended
Dec 31, 2023
(Un-Audited)

Quarter ended
Sept 30, 2023
(Un-Audited)

Quarter ended
Dec 31, 2022
(Un-Audited)

YTD
December 31, 2023

(Un-Audited)

YTD
December 31, 2022

(Un-Audited)

Year ended
March 31, 2023

(Audited)

I Revenue from operations
(a) Interest income 16,905.79 16,363.51 15,770.54 49,794.56 45,619.06 61,491.66
(b) Other operating income 140.54 175.22 137.74 459.12 490.82 635.44

Total revenue from operations 17,046.33 16,538.73 15,908.28 50,253.68 46,109.88 62,127.10

II Other income 616.74 533.15 457.95 1,577.93 1,228.21 1,629.59

III Total Income (I+II) 17,663.07 17,071.88 16,366.23 51,831.61 47,338.09 63,756.69

IV Expenses
(a) Finance cost 6,189.89 5,850.94 4,978.98 17,839.10 13,952.15 19,201.70

- - (79.75) - (713.84) (509.75)

(c) Impairment on financial instruments 2,061.15 2,024.74 1,403.22 4,973.96 4,668.95 5,866.29
(d) Employee benefits expense 2,316.73 2,062.49 1,835.60 6,357.40 4,814.71 6,566.45
(e) Depreciation and amortization expense 103.59 101.80 95.44 310.25 276.14 388.78
(f) Other expenses 3,421.28 3,082.14 3,180.92 9,463.90 10,108.48 12,958.01

V Total expenses 14,092.64 13,122.11 11,414.41 38,944.61 33,106.59 44,471.48

VI Profit  before tax  (III - V) 3,570.43 3,949.77 4,951.82 12,887.01 14,231.50 19,285.21

VII Tax expense:
Current tax 836.55 1,005.57 1,496.86 3,303.83 4,323.09 5,270.06
(Excess)/short provision for tax relating to prior year - - - - - 57.80
Deferred tax 80.17 8.05 (238.30) (5.74) (704.79) (368.87)

VIII Net profit after tax for the period (VI - VII) 2,653.71 2,936.15 3,693.26 9,588.92 10,613.20 14,326.22

IX Other comprehensive income
(A) Items that will not be reclassified to profit or loss
(i) Remeasurement of Defined benefit liability/(asset) 0.00 (116.59) 0.00 (116.59) (35.44) (34.65)

0.00 29.35 0.00 29.35 8.92 8.72

Total Other Comprehensive Income/(Loss) 0.01 (87.24) 0.00 (87.25) (26.52) (25.93)
X Total Comprehensive Income (VIII + IX) 2,653.72 2,848.91 3,693.26 9,501.68 10,586.68 14,300.29
IX Earnings per equity share (face value of Rs.10 each)*

          Basic and Diluted (face value of Rs.10 each) 0.50 0.55 0.69 1.79 1.98 2.67
* Not annualized for the quarter ended

      (b) Net loss on fair value changes on financial
            instruments at FVTPL

(ii) Income tax relating to
items that will not be reclassified to profit or loss

John Deere Financial India Private Limited (CIN: U65923PN2011PTC141149)
Regd Address: Tower XIV, Cybercity, Magarpatta City,  Hadapsar, Pune- 411 013
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Digitally signed by ABHAY DINKAR 
DHOKTE
DN: cn=ABHAY DINKAR DHOKTE, 
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DINKAR 
DHOKTE





B. K. Khare & Co. 
    Chartered Accountants 

 

 

 

 



B. K. Khare & Co. 
                  Chartered Accountants 
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To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort Mumbai - 400001 
 
Subject:  Statement of utilization of issue proceeds under Regulation 52(7) and Regulation 

52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, we hereby confirm that Non Convertible Debentures were not issued 
by John Deere Financial India Private Limited during the quarter ended on 31st December, 2023. Non-
Convertible Debentures issued prior to the quarter ended 31st December, 2023 have been already fully 
utilized for the purpose for which the proceeds were raised and there were no deviations/ variations. 
 
Please find enclosed a copy of the statement in the format prescribed by SEBI.  
 
You are requested to take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
For John Deere Financial India Private Limited 
 
 
 
Ankush Lawate 
Company Secretary & Compliance Officer  
Membership No. A 32706  
 
Date: 04th January, 2024  
  

Digitally signed by ANKUSH 
PANDURANG LAWATE
DN: cn=ANKUSH PANDURANG 
LAWATE, c=IN, o=Personal, 
email=lawateankush@johndeere.com
Date: 2024.01.04 15:09:52 +05'30'

ANKUSH 
PANDURANG 

LAWATE
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A. STATEMENT OF\ UTILIZATION OF ISSUE PROCEEDS  

 

Name of the 
Issuer 

ISIN 

Mode of Fund 
Raising 
(Public 

issues/Private 
Placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 
(INR in 
Crores) 

Funds 
Utilised  
(INR in 
Crores) 

Any 
Deviatio

n 
(Yes/No) 

If 8 is yes, 
then specify 
the purpose 
of for which 
funds were 

utilised 

Remarks if 
any 

1 2 3 4 5 6 7 8 9 10 

Non Convertible Debentures were not issued by the Company during the quarter ended on 31st December, 2023. Non-Convertible Debentures issued prior 
to the quarter ended 31st December, 2023 have been already fully utilized for the purpose for which the proceeds were raised and there were no deviations/ 
variations.  

 
For John Deere Financial India Private Limited 
 
 
 
Ankush Lawate 
Company Secretary & Compliance Officer  
Membership No. A 32706  
Date: 04th January, 2024 
 
  

Digitally signed by ANKUSH 
PANDURANG LAWATE
DN: cn=ANKUSH PANDURANG 
LAWATE, c=IN, o=Personal, 
email=lawateankush@johndeere.com
Date: 2024.01.04 15:10:50 +05'30'

ANKUSH 
PANDURANG 

LAWATE
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B. STATEMENT OF DEVIATION/ VARIATION IN USE OF ISSUE PROCEEDS  
Particulars Remarks 

Name of listed entity  John Deere Financial India Pvt Ltd 
Mode of fund raising  Not applicable 
Type of instrument Not applicable 
Date of raising funds  Not applicable 
Amount raised Not applicable 
Report filed for quarter ended  31st December, 2023 
Is there a deviation/ variation in use of funds raised?  Not applicable 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?  Not applicable 
If yes, details of the approval so required?   

 
Not applicable  

Date of approval  
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if any  
 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object 

Modified 
object, if any 

 

Original 
Allocation 

Modified allocation, if 
any 

Funds 
Utilised 

Amount of deviation/ variation for the 
quarter according to applicable object 
(in Rs. crore and in %) 

Remarks, if any 
 

Non Convertible Debentures were not issued by the Company during the quarter ended on 31st December, 2023. Non-Convertible Debentures issued prior 
to the quarter ended 31st December, 2023 have been already fully utilized for the purpose for which the proceeds were raised and there were no 
deviations/ variations. 

Deviation could mean:   
a) Deviation in the objects or purposes for which the funds have been raised.  
b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
For John Deere Financial India Private Limited 
 
 
Ankush Lawate 
Company Secretary & Compliance Officer  
Membership No. A 32706  
Date: 04th January 2024 

Digitally signed by ANKUSH 
PANDURANG LAWATE
DN: cn=ANKUSH PANDURANG 
LAWATE, c=IN, o=Personal, 
email=lawateankush@johndeere.com
Date: 2024.01.04 15:11:33 +05'30'

ANKUSH 
PANDURANG 

LAWATE
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